OFFICE OF THE RECOVERY OFFICER Annexure -13
DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3) N

See Regulation 37(1
1t Floor, MTNL Telephone Exchange Building, Sector-30 A, Vashi, Navi Mumbai-400703 gy an Bermaissiom Modh

RP No. 29 OF 2024 Date of Auction Sale: 25,03.2026
PROCLAMATION OF SALE: IMMOVABLE PROPERTY Ex-61

PROCLAMATION OF SALE UNDER RULES 37, 38 AND 52 (1)(2) OF SECOND SCHEDULE TO THE INCOME TAX ACT, 1961 READ WITH THE
RECOVERY OF DEBTS & BANKRUPTCY ACT, 1993

: STATE BANK OF INDIA
: Vs /{\

i M/S. PIOMA PLASTIC INDUSTRIES. & ?
mbai,

To.
r

CD- 1, W/S. Pioma Plastic Industries:-Residing At: - R-328, Rabale MIDC Thane Belapur Rogd
_| Aiso At: -Gala No. 13 & 14 Vardhman Industries Estate Village Met Taluka Wada, District Tha
Also At:- PlotNo. 9 R B Sharma Industrial Estate, Mumbal Mashik Road, Asangaon West, Tal pur, Thane, Maharashtra-400701.
CD-2. Mr, Praful B Shah,Residing At:- A-203, Lotus Bullding, Whispering Meadows, Mt%e[awn, Mulund West, Mumbal-400080.
~| CD-3.Mrs, Bhavna H Shah, Residing At: - A-203, Lotus Building, Whispering Meadews\\Mode! Town, Mulund West, Mumbal-400080,
CD-4. Mrs, Vaishali P Shah, Residing At; - A-203, Lotus Bullding, Whispering lMeadows, Model Town, Mulund Wast, Mumbai-400080,
CD-5. Mr. Pradeep B Shah (Through Their Legal Heir) ; f
_ | €D-5. A. Mrs, Jyoti Pradeep Shah. CD-5. B. Mr. Chintan P Adeep Shah, g' E
Residing At:- A-101, Lotus*Building, Whispering Meadows, Model Town. Mulufid) . Mumbal-400080.
- | CD-6. Mr. Hemant B Shah, Reslding At: -A-201. Lotus Bullding, Whi
—| CD-7. Mr. Anup B Shah, Residing At:- A-103, Lotus Buliding, Whisp
CD-8, Mr. Shailesh B Shah,Resliding At:- A-501, Lotus Bullding,
CD-8. Mrs. Rekha Shah, Residing At:- A-501, Lotus Building, W
_ | €D-10. Mrs. Jyoti Shah, Residing At: A-101, Lotus Building
CD-11. MIS, Fine Print, Residing At: - R-326, Rabale Mide/1
Also At:- Gala No, 1,2 & 3, Yardhman Industiial EstategV
Whereas Recovery Certificate No. RC ND.29 OF 2024
RECOVERY TRIBUNAL MUMBAI (DRT 3) for i
Ninety Three Thousand Eight Hundred Thirtyi!
repay the dues of the Certificate Holder Banl(sWE

Meadows, Model Town, Mulund West, Mumbal-400080,
sadows, Model Town, Mulund West, Mumbal-400080.

ing Meadows, Model Town, Mulund West, Mumbal-400080.
ng Meadows, Model Town, Mulund West, Muimnbal-400080.

ring Meadows, Model Town, Mulund \West, Mumbal-400080,

grfe Belapur Road, Navi Mumbai.

age Met, Taluka Wada, District Thane- 421303,

OA NO.708 of 2014 was drawn up by the Hon'ble Presiding Officer, DEBTS
bvery of the sum of Rs.9,91,93,834.00 (Rupees Nine Crore Ninety One Lakh
ar Only) along with interest and the costs from the CD, and you, the CD, failed to
yancial Institution(s).

- | And wh the undersigned has ordergdqbidneale of the Morgaged/Atisched properties of the Certificate Dabtor as mentioned in the
Schedule hereunder towards satisfacti sald Recovery Certificate :
Notice is heraby given that in abise | By order of postponemant, the sald property(s) shall be sold on 25.03.2026 betwesn 01:00: PM
~ | to 02: 00: PM by auction and bid take place through Online through the wabsite: hitps:/iwww,bank jons.com. The detalls

of authorised contact person

n service provider is, Name: C1 India Pvt Itd. Mr. Bh;nﬁt"Pandya, Mobile no.- B866682937,
Emall- maharashtrai@c1in

~ | The de?lb %f‘aulhorh oi;‘ll:er for auction service provider is, Name MRS. ARATI SAMIR ULE, Mobile No. 9833437948

— | Email:-Team7. n

| The sale will m%nm of defandants/GDs above named, as mentionad in the schedule below & the liabilitles and claims
hing to the said prop so far as they have been ascertained, are those specified in the schedule against sach lot.

Thie property will be put up for sala in the lot specified in the schedule, If the amount to be realized is satisfed by the sale of portion of the

—| property, the-sale shall be immediately stopped with respect to the remainder. The sale will also be stopped If, before any lot Is knocked

down the armears mantioned in the sald certificate+ interest+costs (including cost of sale) are tendered to the officer conducting the sale

or proof is given td his satisfaction that the amount of such certificats, interest and costs has been paid to the undersigned.

At the sale, the public generally are invited to bid either persanally or by duly authorized agent. No officer or other persan, having any

duty to pefform in connection-with this sale shall, however, either directly or indirectly, bid for, acquire or attempt to acquire any interest

in the proparties sold. ;

The sale shall be subject to conditions prescribed in the sacond schedule to the Income Tex Act, 1961 and the rules made thereunder

and to the following further conditions:

I The particulars specified in the annexed schedule have been stated to the best of the information of the undersigned, but the
d shall not be hle for any ermor, misstatement or omission In the proclamation,




| s stated above. In addition to the above the purchaser shail

| the sale is confirmed by the Recovery Officer, D

The sale shall be subject to conditions prescribed in the second schedule to the Income Tax Act. 1961 and $e nies mace ersunder |

and to the following further conditions:

I. The particulars specified in the annexed schadule have been stated to the best of the informstion of Be edersigrec, but the
undersigned shall not be answerable for any ermor, misstatement or omission in the proclamation.

Il. The R¢sawe Price below which the property shall not ba sold is as mentioned In the schedule.

1. The amount by which the bidding is to be increased. In the event of any dispute arising as fo the amount bid or as 1o tha bidder the
lot shall at once be again put up for auction or may be cancelied.

IV. The highest bidder shall be declared to be the purchaser of any lot provided always that heisha/they are legally qualified to bid and
provided further the amount bid by him/her/them Js not less than the reserve price. It shall be in the discretion of the undersigned to
decling acceptance of the highest bid when the price offered appears so clearly inadequate as to make it inadvisable to do so.

V. Each Intending bidders shall be required to pay Earnest Money Deposit (EMD) by way of OD/Pay order in favour of RECOVERY
OFFICER, DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3) to be deposited with R.O./ Court Auctionser, DEBTS RECOVERY
TRIBf.INN. MUMBAI (DRT 3) or by Online_through RTGS/MEFT directly into the Account No.10430100022945 the name of BANK
OF BARODA of - having IFSCCode No. BARBOVASHIX and upload bid form detalls of the property along with copy of PAN card,
addrdss proof and identity proof, e-mall ID, Moblle No. and in case of the company or anyulhe: document, confirming rapreserﬂaﬂonf

attorsey of the company and the recelpticounter foil of such deposlt. EMD deposited th fter shall not be idered eligible for
participation in the auction.
] 2 ‘The Earnest Money Deposit{EMD), Reserve Price and Bid | y, bre M 2 follows:
T N Detalls Df Proparty EMD Amount | Reserve Price | Bld Increase In
No| 1 {InRs) (inRs) the nultiple of
| N finfs)

1 |Gala No. 13 & 14, Gat No, 123 (1), Vardhaman Industrial Estate, Met Villags, Tal-| 4,00, 40,00,000/- 50,000/~
Wada, District Thane. Bhiwandi.Plot Boundaries:East: By Bhiwandi Wada Road, ¢ ‘\
Wast By Open Plat, North: By Open Plot, South By Open Piot 2 \O)

EMD re¢eived after dus date & time Shall be rejected & the amount paid fowards the EMD shall
by them in the E-Auction Form. it is the sole responsibility of the bidder to have an active a-ai

wvity during the coursa of bidding online
e b bs Inm‘aased withiin the Iast 5 minutes

of the gi e s further extended time ofG.
‘their bids & fhe‘agﬁ process s 'én'ﬁ'if o I‘un}lsr mcl:??isﬁ"tkﬂs’a 5 'éadsended Ikﬁe o 5 mhuhes Wn

movablefimmavable property the price of sach lot shall be paid at the time of 55

oiEMD on being knocked down by niext day in the said
iGove. If the next day is Holiday or Sunday, then on next first
on or before 15th day from the date of sale of the property,
\hen on the first office day after the 15th day by prescribed mode
eposit Poundage fee with Recovery Officer, DEBTS RECOVERY
TRIBUNAL MUMBAI (DRT 3) {@2% up to Rs.1,000/- and @1 Yaf the excass of the said amount of Rs:1,000/- through DD In favour of
Registrar, DEBTS RECOVERY TRIBEUNAL MUMBAI (D! )¢ in case of default of payment within the prescribed period, the deposit,
after defraying the expenses of the sale, may, if the ME ed thinks fit, shall be forfelted to the Government and the defaulting purchaser

account/Demand draft/Banker Cheque/Pay order as per detall mentio
offica day. The purchaser shall deposit the batancs 75% of the sale p
exclusive of such day, or if the 15th day be Sunday or other

shall forfeit all ciaims to the property or {o any pal for which It may subseqguently be sold.

The property shall be resold, after the issue of fre atjon-of sale. Highes! bidder shall not have any rightititie over the property until

BTS RECOVERY TRIBUNAL MUMBAI (DRT 8).

fl bidders shalt be refunded through online mode in case of EMD deposited through online..

In casg EMD s dapositad in the form of DM 'ay order the same will ba refumed by hand. Orlginal 1D proof of the photocopy sent with the
E-Auction EMB Form has to ba broug arest shall be pald on EMD amount. No request for Incluslan/substifition in the sale certificate of

names of any person(s) other than entianed In the E-Auction EMD Form shall be entertained.in case of more than oneitems of property

brought for sale, the sale ulauch e will be as par the convaniance and it is not obligatory to go serially as mentionad in the sale notica.

NR! Bidders must neoessarll 5 a copy of photo page of their passport & route their bid duly endorsed by Indian Mission (Embassy).

The amount of EMD deposited by the unsuc

The movable/immovahle :s being sold on *As is where and as is what basis * and is subject fo Publication charges, revenue and
other Encumbramz n‘.lles. The undersignad reserves the right to accept o refect any or all bids, it found unreasonable or may
postpone the auctiol y time without as‘slgn[ng any reason.
Detalls of the Prociamation of sale can be viewed at the website:-www.drt.gov.in
| i it ; Schedule of Proparty
tot| ¥ Description of the proparty to be sold | Reventie | Dstails of any | Claims, if any, which have
No || 3 ' | sssessed | encumbrance | been put forward to the
: uponthe |* towhich | propertyand any other
property of | proparty Is. | known particulars bearin
part thereof on s naturs and volue-
1 |Gala No. 13 & 14, Gat No. 123 (1), Vardhaman Industrial Estate, Met| Not Known | Not Known Not Known
Village, Tal-Wada, District Thane. Bhiwandl.Plot Boundaries:East: By
Bhiwandi Wada Road, West By Cpen Plot, North: By Open Plot, South
By Open Plot
Note! - As on Auction Date i.e. 25/03/2026, The tatal amount of Rs. 30,12,59,247.21/- (Ap )iz 1] inst the CDs.
Date of inspection of the properties as joned above has bean fixed as 20/03/2025 between 11AM to 4PM, last dats of
recelpt of bids been fixed as 2310372026 up to 4:30pm. (MUKESH CHAND MEENA)
Glven under my hand and seal of the Tribunal on date 08.02.2026 @ i i g
DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3)

THE PROCLAMATION OF SALE PUBLIS HED IN THIS NEWSPAPER ON 10.02 6 STANDS WITHDRAWN



